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COMMUNITY IMPACT REPORT
& STATEMENT OF CONDITION Giving back to the  

communities where we live,  
work, and play is a central value  

at STAR. As a company, we focus our  
philanthropy to the areas of Education, Arts, and  

Economic Development. And, we take great pride in our  
employees’ willingness to give of their time to causes that are  

important to them, personally. Connecting to our clients and  
communities through philanthropy and community  

engagement will always be  
a top priority.

DIRECT FINANCIAL SUPPORT $500,000+
NUMBER OF STAR EMPLOYEES 599
PURCHASED SERVICES $9,039,410
EDUCATION BENEFITS PAID TO EMPLOYEES $58,861
VOLUNTEER HOURS 7,013
VALUE OF VOLUNTEER DOLLARS $176,657

ORGANIZATIONS SERVED      318

Community Impact

https://www.starfinancial.com/


Inside Left

     It is my pleasure to share with you  
    STAR’s Statement of Condition and Community  
   Impact Report. 2016 was a year of record-breaking  
  earnings, innovations in technology, and the largest capital  
 investment in our branch network in many years. We grew profitably 
and brought the brick-and-mortar banking center into the 21st century with an 
extensive remodeling and new-build project that continues into 2017.

But, as always, right alongside our focus on earnings and profitable growth 
is our mission to fully invest in the communities where we live, work, and 
play. Central to this ideal is a commitment to give back, do what’s right, and 
deliver the highest level of personalized service. As a company, we focus our 
philanthropy to the areas of Education, Arts, and Economic Development. And 
we take great pride in our employees’ willingness to give of their time to causes 
that are important to them, personally. In 2016, STAR employees volunteered 
more than 7,000 hours to organizations across STAR’s footprint. The value of 
those hours exceeded $175,000, directly benefiting our communities.

Connecting to our clients and communities through philanthropy and 
community engagement remains a top priority at STAR, and always will.

I, along with the entire STAR family, want to express my sincere appreciation for 
your business and partnership. STAR is proud to be one of the largest privately- 
held community banks in the state. And we value each and every individual – 
client, employee, vendor, partner – who has a hand in our mutual success.

JIM MARCUCCILLI
Chairman & CEO, STAR Bank

A message 
from the CEO



Statement 
of Condition

STAR FINANCIAL GROUP, INC.

AS OF DECEMBER 31
(In Thousands)

END OF PERIOD BALANCES DEC. 2016 DEC. 2015 % CHANGE

ASSETS
Cash & Cash Equivalents $ 94,494 $ 161,772 -41.6%
Investment Securities Available-for-Sale 367,161 329,784 11.3%
Loans Held for Sale 725 2,196 -67.0%

Loans & Leases 1,296,941 1,270,612 2.1%
Allowance for possible loan losses (19,139) (19,520) -2.0%

Net Loans 1,277,802 1,251,092 2.1%

Other Assets

Premises & Equipment, net 34,767 33,351 4.2%

Other Assets 87,909 86,789 1.3%

Total Assets $ 1,862,858 $ 1,864,984 -0.1%

LIABILITIES
Deposits

Checking Accounts $ 570,743 $ 545,930 4.5%
Money Market, Savings, & IRAs 815,467 763,762 6.8%
CDs 177,503 216,044 -17.8%

Total Deposits 1,563,713 1,525,736 2.5%

Borrowings 88,979 130,160 -31.6%
Other liabilities 16,453 17,778 -7.5%

Total liabilities 1,669,145 1,673,674 -0.3%

Equity 193,713 191,310 1.3%
Total Liabilities & Capital $ 1,862,858 $ 1,864,984 -0.1%

NET INCOME FOR THE YEAR $ 16,156 $ 14,708 9.8%



           2016 GROWING BY SERVING AWARD RECIPIENT
DANA OSBURN | Commercial Loan Specialist, Kokomo
Carver Community Center, Howard County Historical Society, Wheeler Mission

“I’m the type of person who cannot sit by and not do something if I’m 
able to contribute.  I’m a board member, committee chair, committee 
member, and a tutor.  The rewards I receive from giving back cannot be 
measured.”

NICHOLAS FULLER | Video Banker, Fort Wayne Service Center
Rescue Mission, Junior Achievement, United Way

“Educating the next generation is an amazing opportunity! The 
partnership with the Rescue Mission was a powerful lesson on what 
everybody goes through in life and how much it can help just learning 
the basics. I can only hope that I’ve been able to make an impact on 
those I’ve spent time with.”

TONYA WARNER | STAR Insurance Account Rep, Columbia City
  South Whitley Emergency Food Bank

“At the end  
of the day, if I have made  
a difference in the life of one person or family, 
 it is worth every minute I give. A little care and compassion  
goes a long way in helping those who are struggling. I am truly blessed 
and will continue to pay it forward.”

DEBI WARE | Branch Manager, New Castle
United Fund, Henry County Community Foundation, Women in Business

 “My volunteering ranges from feeding over 500 at our annual Day of 
Caring, where we have 700+ volunteers, to helping not for profits with 
grants from the foundations I work with. It makes me feel good to know 
I’ve helped.”

KEITH BARTUSEK | Commercial Credit Supervisor, Indianapolis
Coaches youth basketball & baseball

“I try to provide a positive influence on the youth in my area.  Kids 
need strong role models and being available to provide them with that 
positive influence can have exponential benefits for them long-term.  
This also creates a stronger community where people want to live and 
raise their families.”



STAR Financial Group, Inc.

CORPORATE OFFICE
127 W. Berry Street  |  Fort Wayne, Indiana 46802  |  (260) 428-7000
starfinancial.com ©2017 STAR FINANCIAL GROUP

0417CIR
STAR Financial Group is the parent company of STAR Financial Bank,  an Indiana based community bank known for its quality 
service culture, personalized banking solutions, and innovative use of technology. Additionally, STAR Private Advisory and STAR 
Insurance Agency offer licensed professional services in financial planning, trust and asset management, and insurance. STAR 
Financial Group has grown to $1.86 billion in assets with 47 locations in central and northeast Indiana.

To download a copy of the 2016 Annual Report or learn more about STAR Bank, please visit starfinancial.com or stop by a 
branch near you.

https://www.starfinancial.com/
https://www.starfinancial.com/
https://www.starfinancial.com/about-star/corporate-profile

